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The Gem & Jewellery Industry ends 2012-13 on a Posi tive Note  

Contributes US $ 2,132.82 Million towards India’s F oreign Exchange 
Earnings 

Mumbai, April 30 th  2013:  The Gem & Jewellery Export Promotion Council (GJEP C) 
today announced the annual performance for the Indi an Gem & Jewellery sector, 
declaring a contribution of US $ 2,132.82 million t o India’s coffers in terms of foreign 
exchange earnings, up 154 percent as compared to th e same period last year. 

The financial year 2012-13 ended on a positive note  with imports of rough diamonds 
going up by 12.65 percent indicating an increase in  cutting, polishing and other 
manufacturing activities in India. The industry als o saw an increase in manufacturing 
activities indicated by the 33 percent growth in th e export of gold jewellery 
contributing significantly to India’s foreign excha nge earnings and supported balance 
of payments. The year also witnessed a significant drop of 61.45 percent in the import 
of cut and polished diamonds indicating a huge cut in India’s foreign exchange 
spending, thereby reducing the country’s current ac count deficit (CAD). Total gem and 
jewellery exports for the year 2012-13 was US $ 39. 033 billion. 

Commenting on the annual results, Mr. Vipul Shah, C hairman of Gem & Jewellery 
Export Promotion Council said, “The results have be en quite favorable this year. The 
industry has strived hard towards reducing India’s current account deficit by 
controlling imports and increasing exports. The ind ustry’s contribution towards India’s 
exchequer has also seen a staggering rise of 154 pe rcent.  

Mr. Shah added, “At a time when the industry was go ing through a challenging period, 
governmental regulations related to the reintroduct ion of bonded warehouse facility for 
diamond exporters and revision in duty drawback rat e facility for Gold jewellery 
exporters has helped strengthen the industry furthe r. The Council also applauds the 
government’s efforts for accepting recommendations of Task Group report to make 
India an International Trading hub for rough diamon ds” 

Commenting on the outlook for 2013-14 Mr. Shah adde d, “The outlook for 2013-14 
looks positive with an estimated growth of 12 to 15  percent in the overall gems & 
jewellery exports in the current fiscal. The US and  Japanese jewellery markets will 
bounce back with an estimated 5 % growth while Chin a will remain stable at 10 % 
growth.” Other proposals in the offing for the year  2013-14 include regulatory 
measures such as introduction of consignment import s of diamonds, start of rough 
diamonds tenders and auctions in India, formation o f committee for looking into 
lending norms for banks to the diamond and jeweller y sector as well as commissioning 
of a study on ECIB covers by ECGC to banks. 


